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> premises described Ineretn.,or should the debt secured herchy or any part,the g vibele
 attamey at Liw for collection |r) suit ot otherwise, all costs and erpenseshmrred bythé Morigagee, and a reason-

- able attomey's fee, shall therepon beeomo due.and p:yable immediately 'or on dcmand, at tho oplion’ ot
‘ Mmtgagce. asa p.-nt ol the debit securcd l!rcreby"and m! be rmmred and oollodod Irere:knda

" The Mortgagor covenants that he is lnwfully serzed‘of the premises,hereinabove‘desm'bed in fe_e stmple-‘
absolute, that he has good right and lawful authonty to'sell, convey, o encumber the same, , and that the prem
.'- - ises are free and clear of all liens and encumhrances whatsoever. The Mortg-tgor further covenants to wamnt ond-
E !orover defend all'and singular the preniises unto the Mortgagee forever,” t'rom end against the’ Most‘ 'gor and’
:_' all persons whomsoe\er lnwfully claiming the same or any part thereof o

e cvns s ks

o The Mortgagor eovcnant.s and agrces 2 fellows- .

ot Ihe tiics and m the manner therem provrdcd or as modlﬁed or extended by mutual agreement In writing
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2, That this mortgage shnll seciire t]re Mortgagce for. such further sums as may be advenced hcreat'ter, at thy

 option of the \Iortgagee for the pnyment 'of taxes, instiraiice premiums, public . nssessments repatrs or, other'
purposes pursuant to the covenants hercin, and also any further Ioans, advances, readvances or. eredrts thnt may"
. bemade lrereafter to'the Mortgagor by the Mortgagce, and_for.any. other or further obligation or, indebtedness"-'
due to'the’ Mortg-rgee by the Mortgagor, at any. time hereafter; ind that all sums 5o advanced shnll bear tnterest,
at the same rate as the Mortgage debt and shall, be payable on'demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of tlus mortgage securing such advances and readvances shnll bo superior to the :
rights of the lrolder ot' an) intervenmg lien or cneumbrance. ‘ : P RIS

3. Without affecttng the lrabrlity of any person obhgatcd for the: payment ‘of any indebtedness,secured
hereby, and without affecting the nghts of the Mortgagee with respect to any securily not expressly released '
in writing, the' Mortgagee may at any. time,. without notice or consent, make any agreement extendmg the time
or olherwrse altering the | terms of pnyment of the indebledness secured hereby. L e : '

4 That he will keep the rmprovemcnts now existing or 'licreafter erected on the mnrtgaged property insured
. as may be vequired from tima to time by the Mortgagee against loss by fire and other huzards, in such amounts
as may'be.required by the Mortgagee, and in companies acceptable to it, and that he does hercby assign to the -
Mortg‘tgec all such pollcies, and that all such policies and rencwals thiereof shall be held by the Mortgagee and
- have attached thereto loss p:ryable clauses in favor of, and in form acceptable to the Mortgagee. T '

"5, That he wil l.ccp all improvements now existing or horeafter erected upon the’ mortgagcd property i~
good repair, and, in the case of a construction loan, that he will continug eonstruetton until completton ‘without -
Inlermptlon, and shou!d e fail to"do 'so, the Mortgagee may, ‘at its option enter upon setd premlses melre what
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ever Tepairs ate neoessary, fucluding the eompletlon of ‘any constriiction work underway. ond chnrge the expenses N

r"

. for such repairs or the completion of such construction to the mortgage debt, *

6. That the Mortgagee niay require the maker, co-maker o endorser of any indebtedness secured hereby o
cary life insuranec upon. himself in a sum sufficient to pay all sums sccured by this mortgage, designating. the

Morigagoe ‘as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.

gagee may, at lts option, pny sald premiums, and all sums so edvanecd by the Mortgagee shell beeome ] pert
of mortgage debt,

7. ‘That, together with, and in nddltion to. tho monthly payments of prineipal and interest payablo under the
terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month, until the indebted.
ness secured hereby s paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur.
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance

- premiums and public assessments, the Mortgngee may st its optton pay said Items and eharge nll ldvenoee there-

i u

for to the mortgage debt. h L

8. That he hcreby assigns all the rents, fssues, and proﬁts of the mortgnged premlses from md sﬂer my de-
fault hereunder, and should Jegal proceedings be tnstituted pursuant to this instrument, then the Mortgngee shall
have the tight to'have a'receiver appointed of the'rents, tssues. and proﬁts who, after deducttng all chargesand - - -
expenses attending mich proceedings and tho execution of his trust o recci\'er. she!l npply the residue of lhem rents, :: ‘i‘jl
fssucs, and profits, ‘towatd the payment of the debt ‘seciired hereby, i #1467 722 =i

B, 't‘hat at the option, of the Mortgagee, this mortgago shall become due and payable lortbwtth tf the Mert- R
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gagor shall'c com'q ‘away ‘said mortgaged premises, or if the title shall become,vested in any other person in a any - i o
manner whatsoever other than'by ‘death of the Mortgagor, or, i the case of a construction loan, if the Mortgagor - - "

shall permit work on the project to becore and rcmsln interrupted for 1 pertod ot ﬁt’teen (15) dnys without the'. :
wrilten consent of the Mortgagee.

.10, 1t fs agreed that the Mortgagor'sball hold snd en]oy the premtses nbove oonve)‘ed unltl thm ts a defeult
under this mortgage or in the nolo secured hereby, 1t fs the true meaning of this instrument that {f the Mont.

- gagot shall fully perform all the terms, conditions, and covenants of this mortgage. and of the note sccured bereby

that then this moitgage shal be utlerly null and void; otherwise to remain in full force and virt

.
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default in'zoy of e’ terms, eonditions or covenants of this mortgage, or, ot the note secured hereby, then, at the

optton of the Mmtgagee, all sums tlwn owing by th Mortgagor' 0 the Mortgngeo shall become immediatcly. dueﬂm }

and pay able and this' s mortgage tnay’ be foreclosed, Should any legal proccedings be fnstituted for, the foreclosire
of this mortgage; of s!rould the Martgagee become a paity to any sult tn\'olvtng this Mortgage or the title to ¢
portlhbriaotbcplmdtnthchmdsol’m
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